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INDEPENDENT AUDITOR'S REPORT

To
The Members of
MEGHBELA INFITEL CABLE & BROADBAND PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of MEGHBELA INFITEL
CABLE & BROADBAND PRIVATE LIMITED (‘the Company"), which comprise the Balance
Sheet as at 31st March 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements including material accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at 3 1st March 2025,
and its loss (financial performance including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date,

Basis for Qualified Opinion

The Company's ‘Revenue from Operations” include broadcasters’ share in subscription income from
pay channels, which has correspondingly been presented as an expense which is not in accordance
with the requirements of Ind AS-115, *“Revenue from contract with customers’. Had the Management
disclosed the same on net basis, the ‘Revenue from Operations’ and the ‘Pay Channel, carriage
sharing and related cost’ each would have been lower by Rs 1.59.042 thousands for the year ended
31st March 2025 and the loss would have remained the same as currently reported.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (*ICA1") together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
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ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 39 of the accompanying standalone financial statements, which states that
the Company had continued to incur net losses (including other comprehensive income) during the
year ended March 31, 2025 resulting in a negative net worth and its current liabilities exceeded its
current assets resulting in negative working capital. The above factors along with other matters as set
forth in note 39, indicate a material uncertainty, which may cast significant doubt about the
Company’s ability to continue as a going concern. However, on the basis of the factors mentioned in
aforesaid note to the accompanying standalone financial statements, the management is of the view
that going concern basis of accounting is appropriate for preparation of these financial statements.

The above assessment of the Company’s ability to continue as going concern is by its nature
considered as key audit matter in accordance with SA 701. In relation to the above key audit matter,
our audit work included, but was not limited to, the following procedures:

+ We obtained an understanding of the management's process for identification of events or
conditions that may cast significant doubt over the Company’s ability to continue as a going concern
and the process to assess the corresponding mitigating factors existing against each such event or
condition.

+ Evaluated the design and tested the operating effectiveness of key controls around aforesaid
identification of events or conditions and mitigating factors, and controls around cash flow projections
prepared by the management.

« We obtained the projected cash flows from the management for the next twelve months from the
balance sheet date, basis their future business plans.

+ We held discussions with the management personnel to understand the assumptions used and
estimates made by them for determining the future cash flow projections.

« The key assumptions such as revenue growth rate, changes in direct and administrative expenses,
and capital expenditure outflows, were assessed for reasonableness by reference to historical data,
future market trends, existing market conditions, business plans and our understanding of the business
and the industry in which the Company operates.

« We tested mathematical accuracy of the projections and applied independent sensitivity analysis to
the key assumptions mentioned above 10 determine inputs leading to high estimation uncertainty of
the cash flow projections
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* We assessed the appropriateness and adequacy of disclosures made by the Company with respect to
the aforesaid events and conditions in accordance with the provision's requirements of Ind AS 1
Presentation of Financial Statements.

Our opinion is not modified in respect of this matter
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed in
the context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

In addition to the matter described in the Basis for Qualified Opinion and Material Uncertainty
Related to Going Concern sections, we have determined the matters described below to be the key
audit matters to be communicated in our report.

1. Key audit matter

Revenue Recognition

Subscription, activation income is recognised and accrued based on the underlying subscription plans,
tariff and agreements with the concerned subscribers or cable operators. Similarly, placement,
carriage and marketing revenue are recognised and accrued based on the underlying agreements with
the concerned broadcasters.

The Company has presence across different marketing regions within the country. Accordingly, there
is large variety and complexity in the contractual terms with the subscribers, cable operators and
broadcasters.

The revenue is also recognised based on estimation as per the latest terms of the agreement or latest
negotiation with customers and broadcaster as appropriate.

Based on the above it is considered as key audit matter

How our audit addressed the key audit matter

We have performed the following procedures for assessment of recognition of revenue:

 Understood, evaluated and tested the key controls over the revenue recognised on sample basis

* On sample basis, checked the revenue recognised under subscription income with the rates
approved by the management of the Company and communicated to the local cable operators or
subscribers using subscriber management system.

* On sample basis, checked the revenue recognised under the placement, carriage and marketing
income with the agreement entered into by the Company with the broadcasters:

e Performed analytical procedures and cut-off procedures for reasonableness of revenues
recognised.

* Reviewed the reconciliation between the accounting system and operating system.

¢ Assessed the judgments and estimates made by the management in revenue recognition.

& o
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2. Key audit matter

Provisioning for Expected Credit Loss ("ECL’)

Trade receivables comprise a significant portion of the current financial assets of the Company. As at
March 31, 2025 trade receivables aggregate Rs 55,316 thousands (net of provision for expected credit
losses of Rs 32,134 thousands).

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

Since the Company has revenue streams which are dissimilar, the management has identified different
classes of trade receivables basis the customer profile and nature of service provided or item sold. The
management regularly assesses each class of trade receivables for recoverability, Provision for ECL is
created by the management considering the recovery trends noted for the respective class, adjusted for
forward looking estimates. Additional provision is created for the receivables specifically identified as
doubtful or non-recoverable.

Estimation of the rates at which provision for ECL is to be created for each revenue stream, involve
significant degree of judgment and estimate.
How our audit addressed the key audit matter

We have performed the following procedures for assessment of sufficiency of the provisioning for

ECL:

* Obtained the ageing of trade receivables and discussed the key receivable balances, considering if
any correspondence is available to establish the management’s assessment of recoverability of
such dues.

*  Analysis of the methodology used to determine the provision amount for the current year,

* Assessing key ratios which include collection periods and days outstanding.

» Tested subsequent settlement of trade receivables after the balance date on a sample basis.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon. The other information is expected to be made available to
us after the date of this audit report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.
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When we read the other information included in the Annual Report if we conclude that there is a
material misstatement therein, we are required to communicate the matter of those charged with
governance,

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the state of affairs (financial position), loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the siandalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are o obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. ;
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economie decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has not paid any remuneration
to its directors during the year and therefore the provisions of section 197 read with Schedule V of the
Act are not applicable to the Company.

As required by the Companies (Auditor’s Repert) Order, 2020 (‘the Order") issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, we report that:

a) We have sought and except for the effect of the matter described in the Basis for Qualified
Opinion section, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) Except for the effect of the matter described in the Basis for Qualified Opinion section, in our
opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) Except for the effect of the matter described in the Basis for Qualified Opinion section, in our
opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March 2025 from being
appointed as a director in terms of section 164(2) of the Act;

fy We have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31st March 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 6" day of June
2025 as per Annexure B expressed modified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given 1o us:

i. the Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements;

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31st March 2023;

ili. there were no amounts which were required to be transferred to the Investor Education and
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iv.  (a) the Management has represented that, to the best of its knowledge and belief, no fund
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) the Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v.  the company has neither declared nor paid any dividend during the year.

vi.  Based on our examination which included test checks, except for the instances mentioned
below, the Company has used accounting softwares for maintaining its books of account
which have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective softwares:

— the feature of recording audit trail (edit log) facility was not enabled at the database level to
log any direct data changes for the accounting software (KEKA) used for payroll
management.

During the course of our audit, we did not come across any instance of the audit trail feature
being tampered with. Further, the audit trail, to the extent maintained in the prior year, has
been preserved by the Company as per the statutory requirements for record retention.

Membership Number 064579

UDIN: 2 5DEVETTaam NV e 1739
Place: Kolkata

Date: 6th day of June 2025
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our

Independent Auditor’s Report to the Members of MEGHBELA INFITEL CABLE & BROADBAND

PRIVATE LIMITED of even date)

1. (a) (A) The company has maintained proper records showing full particulars including
quantitative detfails and situation of property, plant and equipments and relevant
details of right-of-use assets.

(B) The company has maintained proper records showing full particulars of intangible

assets.

(b) The company has a program of physical verification of it's property, plant and equipments
other than set top boxes, which are in possession of customers/third parties and distribution
equipment comprising overhead and underground cables and other equipment. Management
is of the view that it is not possible to physically verify these assets due to their nature and
location. Pursuant to the program, certain property, plant and equipmenis were physically
verified by the management during the year. No material discrepancies were noticed on such
verification. In our opinion, other than for physical verification of set top boxes and
distribution and other equipment referred to above, the frequency of verification of property,
plant and equipments is reasonable having regard to the size of the Company and the nature
of its assels.

(c) The company does not own any immovable properties and hence no title deeds are held in
the name of the company.

(d) The Company has not revalued any of its property, plant and equipment (including right-
of-use assets) and intangible assets during the year,

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

2. {a) The physical verification of inventory has been conducted by the Management at
reasonable intervals. In our opinion and according to the information and explanations given
to us, the procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business.
No material discrepancies were noticed in the physical stock as compared with the book
records.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

3 According to the information and explanations given to us, the Company has not made any
investments in, companies, firms, Limited Liability Partnerships, and not granted unsecured
loans to other parties, during the year and hence reporting under clause 3(iii) of the Order is
not applicable to the Company.
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4 In our opinion according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of loans and
investment made, and guarantees provided by it, as applicable.

5 The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2025 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable 10 the Company.

6 To the best of our knowledge and as explained, the requirement of maintenance of cost

records under clause 148(1) of the Companies Act, 2013, read with Companies (Cost Records
and Audit) Rules, 2014, is not applicable to the company for the year. Hence, reporting under
clause (vi) of the Order is not applicable to the Company.

7 (a) According to the records of the Company examined by us and information and
explanations given to us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including Provident Fund, Employees State Insurance, Income Tax, Service
Tax, Duty of Custom, Duty of Excise, Value Added Tax, Goods and Service Tax, Cess and
other material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Income-tax, Sales Tax, Service Tax, Customs Duty,
Exeise Duty, Entertainment Tax, Goods and Service Tax and Value Added Tax which have
not been deposited as on 3 1st March, 2025 on account of disputes.

8 There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act. 1961.

9 {a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(¢) of the Order
is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.
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(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f)
of the Order is not applicable.

10 (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the vear and hence reporting under clause 3(x)(a) of the
Order is not applicable.
(b) The Company has made a preferential allotment of preference shares to its holding
company during the vear. The issue was in compliance with Sections 42 and 62 of the
Companies Act, 2013, and the funds raised have been used for the purposes for which the
funds were raised.

11 (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section (12) of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government for the period
covered by our audit.

(¢) According to the information and explanation given to us including the representation
made to us by the management of the Company, there arec no whistle-blower complaints
received by the company during the year.

12 As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it;
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

13 The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 & 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Indian Accounting Standard
(AS) 24, Related Party Disclosures specified under Section 133 of the Act, read with relevant
rules.

14 (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.
(b) The company is not required to appoint the internal auditor as per the provisions of the
Companies Act 2013. Hence, reporting under clause 3(xiv)(b) of the Order is not applicable
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15 In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected with
him/her. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the
Company.

16 The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934, Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable
to the Company.

17 The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

18 There has been no resignation of the statutory auditors of the Company during the vear.

19 According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the siandalone financial statements, our
knowledge of the plans of the Board of Directors and management, we are of the opinion that
material uncertainty exists as on the date of the audit report that Company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. However, basis of positive cash flow from
operations during the year and other factors mentioned in aforesaid note to the accompanying
standalone financial statements, the management is of the view that going concern basis of
accounting is appropriate for preparation of these financial statements.

20 (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the
said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year,

(b) There is no unspent amount towards Corporate Social Responsibility (CSR) under sub-
section (5) of section 135 of the Companies Act, pursuant to any ongoing project,
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the year.

1 E300016

ooy
Gouray Guplwl

Partner

Membership Number 064579

UDIN: 2506YS779 gsmrnvice 82 79
Place: Kolkata

Date: 6th day of June 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Auditor’s Report to the Members of MEGHBELA INFITEL CABLE & BROADBAND
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of MEGHBELA INFITEL
CABLE & BROADBAND PRIVATE LIMITED (“the Company™) as of March 31,2025 in
conjunction with our audit of the standalone financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note™) issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the aceuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We condueted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under section 143(10) of
the Companies Act, 2013. Those Standards and the Guidance Nole require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemnal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting includes obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following
material weakness has been identified in the operating effectiveness of the Company’s internal
financial controls with reference to financial statements as at 31 March 2025.

The Company's internal financial controls over preparation of financial statements with respect to
presentation and disclosure of ‘Revenue from operations’ in accordance with the requirement of
IndAS 115 ‘Revenue from contracts with customers’, were not operating effectively which has
resulted in a material misstatement in the amounts recognised as *Revenue from operations’ and ‘Pay
channel, carriage sharing and related cost’ including the relevant disclosures in the standalone
financial statements, while there is no impact on the net loss for the year ended 31 March 2025.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial controls
with reference to financial statements, such that there is a reasonable possibility that a material
misstatement of the Company’s annual or interim financial statements will not be prevented or
detected on a timely basis.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements as at 31 March, 2025, based on the internal financial control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by thetnstityte of Chartered Accountants of India
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and except for the effects of the material weakness described above on the achievement of the
objectives of the control criteria, the Company’s internal financial controls with reference to financial
statements were operating effectively as at 31 March 2025.

We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the standalone financial statements of the
Company as at and for the year ended 31 March 2025, and the material weakness as mentioned above,
has affected our opinion on the standalone financial statements of the Company and we have issued a
qualified opinion on the standalone financial statements.

For Agarwal K & Co. LLP

Membership Number 064579
UDIN: 2 spevs9amvvicegiga

Place: Kolkata
Date: 6" day of June 2025
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Meghbela Infitel Cable & Broadband Pvi Ltd

Balance Sheet as at 31 March, 2025 (%) in "000s
iotes As Al As AL
31 March 2025 31 March 2024
A. Assets
1. Non-current assets
(a) Property, plant and equipments 4 59,944 85,437
(b} Capital work-in-progress 4 944 2,911
(¢} Goodwill 5 5223 223
[d) Other intungible assets 5 19,590 39,182
(e} Finaneial assets
(1) Other financial assets 6 1,569 1,561
(11} Deferred tnx assels 7 > <
Sub-total of Non-current assels 87,275 1,32.315
2. Current assets
(0} Inventories 8 S0 -
(b) Financial nssets
(1) Trade receivables 9 55316 69,061
(ii) Cash and cash equivalents 10 5,640 2285
(1ii) Chher financial assets 11 6,590) 6,735
() Current tax assets 12 4,963 4.211
id) Drther current assets 13 1,341 1,802
Sub-total of Current asscis 73900 84,094
Total assets 1.601,175 2.16.409
B. Equity and Habilities
Equity
(0) Equity share capital 14 oo 100
{B) Other equity 15 (2,56,432) (2,09.417)
Sub-total - Equity (2,56.332) {2,09.317)
Liabilities
1. Non-current liabilities
{a) Financial linbiljtiés
(i) Borrowings 16 296,224 293221
{h) Provisions 17 1.821 1,376
Sub-total - Non-current liabilitics 2.98,045 2,994,597
2, Current linbilities
{#) Financial liabilities
(i} Borrowings 18 . 3,799
(i) Trade payables 19
- Total outstanding dues of ereditors for micro enterprises and
small enterprises 444 473
- Total outstanding dues of ereditors- others 68,199 55,160
(1t} Other financial labilities 20 34519 51,746
(h) Oither current habilities 21 16,225 19,888
id) Provisions 22 77 60
Sub-total of current liabilities 1,19,463 131,129
Total equity and liabilities 161,176 2,16409
Summary of sigmficant accounting policies 3

The accompany ing notes are an integeal part of these financial statetnents,

Thus s the balance sheet referred (o/in our report of even date

For Agarwal K & Co LLP
Chartered Accountanis=

Ciourav Gupta
Pariner
Membership Number: 0645749

UDIN: 25 D&V (v

Place: Kotk | 7 TSMAVIKE S 272,
Date: 6th day of June. 2025

[ IN'UUS&GEI&

Forand on behall of the Board ol Directors of
Meghbela Infitel Cable & Broadband Py, Lid

(CIN: U64202DL2015PTC282643)

o

mar \glrwala
Director

}I.JIII. Agm&d\'m “‘4 | x .

M:mngcroh&l- VIA e

WMMW

Indranil Bhattscharya

DI 01034434



Meghbela Infitel Cable & Broadband Pvt Ltd
Statement of Profit and Loss for the year ended 31 March, 2025

All amount In (%) '000s,
unless otherwise stated

Year Ended Year Ended
Notes 31 March, 2025 31 March, 2024
Revenue
Revenue from operations 23 2,57.412 2,89,949
Other income 24 212 1,167
Total Income 2,57.624 291,116
Expenses
Cost of materials consumed 25 - -
Pay channel and related costs 26 2.15419 2,39,087
Employee benefit expenses 27 18,505 20,227
Finance costs 28 6,696 20,339
Depreciation and amortisation expenses 29 48,004 70,701
Other expenses 30 16,179 17,364
Total expenses 3,04,803 3,67,719
Profit /(Loss) before exceptional items (47,179) (76,603)
Exceptional items 31 - (11,024)
Profit /(Loss) before tax (47,179) (87.627)
Tax Expenses = -
(a) Current Tax

For current vear - -
For earlier year - B
(b) Deferred Tax E =
Profit /(Loss) for the year (47.179) (87,627)
Other Comprehensive Income 32 164 208
Total Comprehensive Income for the year (47,015) (87,419)

Earning Per Share ( T ) 33
Basic (4,701.54) (8,741.87)
Diluted (4,701.54) (8,741.87)

Summary of significant accounting policies 3

The accompanying notes are an integral part of these financial statements,

This is the statement of profit and loss referred to in our report of even date

For Agarwal K & Co LLP
Chartered Accountants

Gourav Gupla
Partner
Membership Number: 064579

UDIN:250 64539 ammvie

Place: Kolkata REL172
Date: 6th day of June, 2025

For
Megh

and on behalf of the Board of Directors of
bela Infitel Cable & Broadband Pvt. Ltd

(CIN: Us4202DL2015PTC282643)

DIN: 00569816

umar Agarwala

-

Indranil Bhattacharya
Director
DIN: 01034434

Manager- A & F '

£ e i lider



Meghbela Infitel Cable & Broadband Pvt Ltd

Statement of Change in Equity for the vear ended 31 March, 2025
A Equity Share Capital
%) in "000s
Balance as at z P Balance as ot
1 April 2024 Changes in eéquity share capital during the current vear 31 March 2025
100 - 100
(T) in '000s
Balance as at : f ; i Balance as at
1 April 2023 Changes in equity share capital during the current year 31 March 2024
100 - 100
B Other Equity (%) in '000s
Reserves and Surplus
Particulars Securities Premium ;
TR Retained Earnings Total Other Equity

Balance as at 1 April 2024 - (2,00417) (2,09417)
Profit / {Loss) lor the year - {47.179) (47.179)
Other Comprehensive Income - 164 164
Total Comprehensive Income for the venr - (47.015) (47,015)
Balance as at 31 March 2025 - (2,56,432) (2.56,432)
Balance as at 1 April 2023 - (1.21,998) {1.21,998)
Profit/ (Loss) for the vear - (87.627) (87.627)
Other Comprehensive Income E 208 208
Total Comprehensive Income for the year - (87.419) (87.419)
Balance ns at 31 March 2024 - (2,09417) {2,09417)

This is the stntement of changes in equity referred 1o in our report of even date

For Agarwal K & Co LLP For and on behall of the Board of Directors of
Chartered Accountants Meghbela Infitel Cable & Broadband Pvt. Lid
[Por= e (CIN: U4202DL201SPTC282643)

£ Lodfofatelior

Director
DIN: 0_[_03_4-!34

Membership Numiier ; Yy
:J:)'N::IL?“’Q"?%NVKE'El?L HMMH‘Q;M:Q Agensed
Mlace; Kolkata atiink Aga

Date: 6th day of Jung, 2025 Mannger- A & F



Meghbela Infitel Cable & Broadband Pvt Lid
Cash Flow Siatement for the year ended 31 March, 2025

(T) in 0005
Year Ended Year Ended
31 March 2025 31 March 2024
Cash Now rom operating activities
Loss before tax 47.1™) (87,627
Adjustment for:
Depreciation and amortisalion expenses 48,004 70,701
Provision for retirement benefit 626 622
Provision for doubtful debts 449 808
Interest expense 6,658 20,305
Operating profit before working capital changes 8,557 4.810
Movements in working capital
Inerease /{Déerease) in trade payables 13,007 Bil4
Increase/(Deerease) in other current finacial labiliticy (17.227) {15.253)
Increase/{Decrease) i other current hinbilities {3.663) 2115
Decrense ( Increase) i other non current financial assels %) -
Decrense/ ( Incrense) in mvenitorics (50} -
Decrease ( Incrense) in trade receivable 13296 (7.391)
Decrease/ | Increase) in other current financial issets 144 739
Decreases ( Increase) in other current assets 461 L7148
Cash generated from /(used in) operations 14,518 (4,948)
Exceptional Ttems - 11,024
Cash Generation from operating activities after exceptional items 14518 6,076
Income Tax Paid ( including TDS) 752 1,297
et cash flow from operating activities (A} 13,766 4.779
Cash Mlows from investing activities
Purchase of fixed assets meluding capital work in progress {2,956) (3.150%
Net cash Mow from /[ (used in) investing activities (B) (2,956) (3,150)
Cash Nows Mrom flinancing activities
Proceeds from 7 (Repayment) of long-term borrowings 3,003 18,275
Proceeds from / { Repavment) of short-term borrowings (3.799) -
Interest expenses paid (G.65K) (20,305)
Net cash Mow from /f{used in) financing activities (C) {7, 454) (2,031)
Net increase in cash and cash cquivalents (A + B + () 3,355 (402)
Cagh and cash equivalents of the beginning of the yeur 2,285 2,687
Cush and eash equivalents at the end of the year 5,640 2,285
Asal As at
31 March 2025 31 March 2024
in Rs "000s in Rs "000s
Components of cash and cash equivalents
Cash in hand 1,910 1.666
Chegues in hand 539 619
Wilh banks- on current aceount 3,192 -
Total cash and cash equivalents (note 10) 5,640 2,285

Maote: The above Standalone Statement of Cash Flows has been prepared under the “Indirect Method” as set out in Ind AS 7, “Sutement of Cash

Flows'

This 15 the cash flow statement referred 1o in our report of even date

For Agarwal K & Co

.
M—

Membership Number: D07
UDIN: 2. 5D gus

Place: Kolkata :He'””“'ltsi:.?l.
Date: fith day of June, 2025

Forand on behal fof the Board ol Directors of
Meghbela Infitel Cable & Broadhand Pvt, Lud,
(CIN: UG4202DL2015PTC282643)

mar Agarwala Indranil Bhattacharya
Director
0569816 DIN: 01034434
R 8D
Mayank Agarwal '

Mannger- A & F
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Meghbela Infitel Cable & Broadband Pvt Lid
Notes to financial statements for venr ended 31 March, 2025

Compuny Overview
I Meghbeln Infitel Cable & Broddband Privite Limited ("the Company”) was incorporated under the provisions of the Companies
Act, 1956, The Company is Multi System Operator (MSO) engaged in the distribution of relevision channels through digital cable
distribution networkand other related services, The Company 15 a subsidiary of Indian Cable Network Company Limited which is
subsidiary of Siti Network Limited and hence Siti Network Limited 15 the atlimate holding company

2 Basis of preparation
Sstemen ‘omplisne
The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS ) as preseribed under
Section 133 of the Companies Act, 2013 (*Act’) read with relevant rules of the Companies (Accounts) Rules, 2014 read with
companies (Indian Accounting Standard) Rules, 2015 as amended from time to time
Basis of Measurement
The financal statements have been prepared on historical cost basis, except fof following ;
a) Financial assets and liabilities (imcluding derivative instruments) that is measured at Fair value! Amortised cost;

b) Non-current assets held for sale — measured at the lower of the carrying amounts and fair value less cost to sell;
c) Defined beefin plans - plan assets megsured at fir value

Cuorrent Vs non-current clussificution

'I‘h: (‘nm]'mnv prr:scﬂ{s assels and labilities in the balance sheet based on current/ non-current classification,

a) Expected to be realized or intended to sold or consumed in normal operating eycle;

b) Held primanly for the purpose of trading:

¢) Expected to be reahized within twelve months afler the reporting period

d) Cash or cash equivalent unless restricted from being exchanged or used to setile o liahility for at least twelve months afier the
reporting period.

) All the ather assets are classified as non-current.

A ligbility 15 current when

a) 1t is expected o he settled in normal operating cycle,

B) 1t is held primarily for the purpose of trading;

¢} 1t is due to be settled within twelve months afier the reporting period; or

o) There 1s no unconditional right to defer the settlement of the lability for at least twelve months after the reporting period.

The Company classifics all other lighilities as non-current. Deferred Tax Assets and Liabilities are classified os non-current assets
and liabilites respectively.

Functional and P

The Financial Statemients have been pruscm:d i Indian Rupees (INR), which 1s also the Company’s functional currency, All
financial information presented in INR has been roundéd ofT to the nearest thousand as per the reguirements of Schedule 111, unless
otherwise stated,

The accounting policies adopted m the preparation of financial stalements are consistent with those of previous year, unless
otherwise mentioned, and are explained below-

3 Summary of Significant Accounting Policies
a) Use of Estimate

The preparation of financial statements in conformity with Indion Accounting Standard (Ind AS) requires management o moke
estimates and assumptions that afféct the reported amounts of assets and liabilities and the disclosure of contingent assais and
liahilities on the date of the financial statements and reported amounts of Income and Expenses during the period. Actual results
could differ from those estimates. Any revision 1o accounting estimates is recognized prospectively in current or fuwure periods.
The most significant techniques for estimation are described in the accounting policies below. Critical accouniing judgments mnd
the ke sources of estimation or uncertainty in applying the Company's accounting policies arise in relabion to the following and
also in relation (o other accounting policies as staed elsewhere,
(i) Property, Plant & Equipment
Property, Plant & Equipment held for use m the production or supply of goods or services. or for administrative purposes, are
stated in the balance sheet at cost/deemed cost less accumulated depreciation and accumulated impairment losses.

(i) Intangible Assels

Software, Customer acquistion cost and VC Cards are included in the Balance sheet as an Intangible asset where they are clearly
tinked 1o long term economic benefits for the Company. In this case they are measured mitially at purchase cost and then amortised
on a straight-line basis over their estimated useful lives.

(iii) Revenue Recognition

The Marketing and Placement imcome s recogrised in the Statement of Profit & Loss on the basis of contract with the
Broadcasters. Since this is a continubus serviee, therelore in few eases the Tncome is recognised following the trend of past thls 1I1
the absence of agreement pending rengwal, P TN




Meghbela Infitel Cable & Broadband Pvt Lid
Notes o financial statements for vear ended 31 March, 2025

(iv) Claims, Provisions and Contingent Liabilities

The Company has ongoing litigations with varlous regulatory authoritics and third partics. Where an outflow of fimds is believed
to be probable and s reliable estimate of the outcome of the dispute can be made based on management's assessment of specific
circumstances of each dispute and relevant external advice, managemeni provides for fis best estimate of the liability. Such
acerunls are by nuture complex and ean take number of years 1o resolve and can involve estimation uncertainty. Information ahout
such litigations is provided in notes to the financial stalements,

b} Property, Plant and Equipment
(i} Recognition and Measurement
Property, Plant and Equipment is recognised al cost\deemed cost less accurmulated depreciation or impairmment losses if any,
incurred to bring the asset 1o the present condition and location. The cost of fixed ussets comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those subsequently recoverable from the 1ax nuthorities),
any directly attributable expenditure on making the usset ready for its intended use and interesi on borrowings attributable to
acquisition of qualifying fixed assets up 1o the date the wsset is ready Tor its mended use.
The cost of a self-constructed item of property, plant and cquipmen) comprises the cost of malerials, direct labour and any other
costs directly attributable 10 bringing the item to its intended working condition and estimated costs of dismantling, removing and
restoring the site on which it is located, wherever applicable,
Il significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as scparate
items (mujor components) of property, plant and equipiient.
The items of spare parts, stand-by equipments and servicing equipments thal satisfy the definition and recognition criteria of
Property , Plant and Equipment is classified under Copital work i progress. Capital Work in progress comprises of the cost of
fixed assets that are not put 1o use ot the reporting date.
Set top boxes are treated as part of Capital Work In Progress till a1 the end of the month of sctivation, afier which the same are
depreciated.

(i) Depreciation on Tangible Assets

Deprecintion on tangible assets is provided on straight line method over the useful lives of asseis estimated by the Management.
Dieprecintion for asses purchased / sold during the period 18 proportionately charged. Leaschold land is amortized over the
eflective period of lease The details of estimated life for each category of asset are us [ollows!

Assel o lifl n S
Computers and Doty Processing Equipment 3 years

Plant ond Muchinery B years

Se¢t Top Boxes 8 vears

Furniture und Fixtures 10 years

Vehicles 8 vears

Office Equipments 3 years

Softwares which are an integral part of Property, Plant b yiears

and Equipment

(iii) Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal of when no luture economic benglits are expected (o anise
from the continued use of the asset Any guin or loss arising on the disposal or retirement of an item of property, plant and
cquipment is defermined as the difference between net disposal progeeds and the carrying amount of the asset and is recognized in
the statement of profit and loss,

¢) Intangible Assets

Intangrble assets comprises of Goodwill, Customer Acquisition Cost and Softwanes

Intangible Assets acquired in business combination snd recognised separately from goodwill are imitially recognised at their fuir
value at the acquisition date (which is regarded as their cost),

Goodwill seguired on business combination 15 measured on nitial recopnition at cost. Following imitial recognition. intangible
nssets are carried at cost less nccumulated imparrmient losses, ifany.

Other Intangible Assets acquired through purchase/on business combination are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less scoumulited amortisation and accumulaled impairment losses, ifany.

Assel Estimated pseful life bused on SLMV
Customer Acguisition Cost 3 years
Software and VC Cards 6 years




Meghbela Infitel Cable & Broadband Pvt Lid

Notes (o financial statements for year ended 31 March, 2025

dj Impairment of Assels

(i) Financial Asseis

For the purpose of computation of expected credit loss, the Company has analyseéd the trend of provisions for doubtful debis
created in earlier years and his also considered the fact that the Company has revenue from DAS customers which has been
booked ts per prepaid model of billing. The expected credit loss has been computed on basis of recoverability (afler analysing each
head separately) for DAS customers. Further, the Company has analysed expected eredit loss scparitely for carringe revinue
customer (ncluding Marketing & Placement Income customers) and other thun carrigge revenué customer primarily because the
charucieristics and historical logses trend was different in these two sircams

(ii) Non=Financial Assets

The Carrving amount of the fixed nssets are reviewed ot cach balance sheet date in accordance with Indian Accounting Standard-
36 on “Impairmeit of Assets™ presenibed by the Companies (Indian Accounting Standards) rules as amended From time o time, 10
determing whether there is any indication of impairment. Impairment st is performed for an individual sset, unless asset does nol
generate cash flows that ore largely independent. Chtherwise the assels are tested for Cash Generating Uinits (CGUS). An
Impairment loss is recognised in the Statement of Profit and Loss if the assets or CGU's carrving amount exceeds the greater of

Fair value less cost or Value in use. Reversal of Impairment are recognised through Statement of Profit and Loss except those
routed through reserves

c) Lenses

Where tlee Compuny is u lessor

Leases in which the company does nol transfer substantially all the risks and benefits of ownership of the asset are classificd as
operating Jeases. Asscls subject 10 operating leases are included in Property, Plant and Equipment. Lease income on an operating
lease is recognized in the statement of profit and loss on monthly rental basis, wherever applicable over the lease term,

Where the Compuny is a lessee

The Company, as a lessee, recopnizes a right-oltuse asset and a lease liability for its leasing arrangements, if the contract conveys
the right to control the use of an identified asset,

The contract conveys the right to control the use of an identified asset, il it involves the use ol an identified asset and the Compuny
has substantially all of the eceonomic benefits from use of the zsset and has right (o direét the wse of the identified asset The cost of
the right-of-use asset sholl comprise of the amount of the initial measurement of the lease liability adjusied for any lease pavments
made at or before the commencement dite plus any nitial direct costs incurred, The right-of-use assels is subsequently measured at
cosl less any sccumulated deprecigtion, accumulated impairment losses, if any and ndjusted for any remepsurement of the lease
lubility. The right-of-use assets 15 deprecinted using the straight-line method from the commencement date over the shorter of lease
term or useful lie of right-of-use asset

The Compaony measures the lease linbitity at the present value of the lease payments that are not paid at the commencement dote of
the lease. The léase payments are discounted using the interest rate implieit in the lease, if that rate can be readily determined. If
that rate cannot be readily determined, the Company uses ineremental borrowing rate.

For short-teem and low value feases. the Company recognizes the lease payments 8s an operating expense on o straght-line basis
over the lease ferm

) Borrowing Cost
Borrowing Costs are the mterest or the other cost which the entity incurs in connection with the borrowing of the funds. These
include interest expense caleulaled using the Effective interest method as per Ind A8 109, Borrowing cost which art directly
attributable 1o the acquisition, construction or production of a "Qualifying Asset” ore included in the cost of the assel when it i3
probable thi they will result in the future economic bepefit to the entity and it's cost can be mecasured reliably

g) Inventories
Inventories are valued as follows-
Stock in trade & Stores and spares valued at cost on weighted average method or at net realisable value whichever is lowar
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary (0 make the sale

h) Revenue Recognition
Revenue is recognised on the basis of approved contracts regarding the transfer of goods or services to a customer for an amount
thar reflects the consideration fo which the ennty expects to be entitled in exchange for those goeds or services. Revenue is
miasured 3t the Far value of considecation re¢eived or receivable wking into account the amount of discounts, rebates, oulgoing
tuxes on sales of goods or services,
(1) Subscription Income
Subseription incame includes subserption from subscnbers/ Cable Operators relating to cable TV. Revenue from Operations is
recognised on pcerual basis based on underlying subscription plan or agreements with the concemed subscribers/ Cable Operatars

(i) Murketing and Placement Income
Marketing and Placement Income is recognized on accrual basis over the terms of related agreement/ negotintions provided tha
there 1s no significant uncerimmity regarding the realisable amount of consideration.




Meghbela Infitel Cable & Broadband Pvt Litd
Notes to financial statements for year ended 31 March, 2025

(iii) Income From Activation of Services

The Company has adopted Ind As 115 and accordingly these financial results are prepared in accordance with redognition and
mensurement principals laid down in Ind AS 115 “Revenue from Contracts with Customers”. In pursuance of the sime, Income
from activation of digital cable services is recognised as revenue over the mitial contract period,

{iv) Advertisement Income

Advertisement Inoome is recogmsed on acerunl basis from the date(s) of insertion of advertisements based on the terms speeified in
the release orders

(v) Other Services
Incame from dark fiber leasing is recognized on accrual basis as per terms of the respective contracts,

(i) Sales of Goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to
the buver, usually on defivery of the goods. The company collects sales taxes, value added taxes and Goods & Service Tax (GST)
on behalf of the government and, therelore, these are not economic benefits flowing w the company. Henee, they are excluded
from revenue

i} Foreign Currency Transaction
Transaction in foreign currency is recorded at the rate of exchange prevailing on the transaction date (s} Transaction remaming
unseitled, is ranslated at the rate prevailing at the end of the financial year. The exchonge rate difference arising there-from are
adjusted in the Statement of Profit & Loss:

i) Financial Instruments
A financial mstrument 15 any contract that gives nise 1o a financinl asset of one entity and a financial liability or equity instrument
of mother enlity.
(1) Recognition and initial measurement
Financial assets and financial labilites are recognised when the company becomes a party to the contractual provisions of the
instrument, Financial assets and Habilitics are initially measured at (air value, The transaction costs that arc directly attributable to
the acquisition or issue of financtal assets and financial Liabilities (other than financial assets snd financul liabilities at fr value
through Profit or Loss) are added to or deducted from the fur value mensured on initial recognition of financial asset or finuncial
Hubility. The transaction cests directly attributable 1o the sequisition of Onancial assets and financial liabilities at fair value
through Profit and Loss are immediately recognised in the Statement of Profit and Loss.

Effective interest method

The effective interest method is o methad of calculnting the amortised cost of o financial insirument and of allocating Intercst
incomie of expinse over the relevant period, The effective interest rate is the rate that exactly discounts future cash receipts or
pavments through the expected life of the financial mstrument, or where appropriate. a shorter period.

Compound Financial Instruments

Separation of nstrument into 11s liability and Equity component is made ot the time of Initial recognition. The fair value of linbility
component establishes its inftial corrying amount which is then deducied from the fair value of the instrument as s whole to arrive
at the residual amount heing recognised as the equity component. The fair value of the liability component at the initial recopnition
15 the Present value of the contractual stream of future cash flow discounted at the market rate of Interest that would have been
applied to the instrument of comparable credit quality with substantially the same cash Qow.

(if) Classification and subsequent measurement

Financial Assetx

Financial axsets carried at amortised coyi

A financial asset is subsequently measured at nmortised cost if it i held within a business model whose objective is to hold the
assel in order to collect contractual cish. {lows and the contractual terms of the financial asset give rise on specified dates 1o cash
Nows that sre solely payvments of principal @nd interest an the principal amount outstanding

Financial assels at fair value through other comprefwnsive income

A financial asset is subsequently measured at fuir value through other comprehensive income if it is held within a business model
whaose objective is achieved by both collecting contractunl cash flows and selling financial assets and the contractual terms of the
financial asset pive rise on specificd dates to cash flows that are solely payments of principal and imierest on the pringipal amount
outstanding.

Fincincial assets at fair value through profit or loss
A financial asset which 15 not classified m any of the above caiegories are subsequenily fair valued through profitor loss

Financial liabilities

Financial liabilities pre subsequently curmied at amortised cost using the effective interest method. For trade and other payables
maturing within one venr from the balance sheer date, the carrying amounts approximate farr value due to the shon maturiy of
Uhese instruments.
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(iii) Derecognition of Financial Liabilities
The Compuny derecognises financial lisbilities when, and only when, the Company’s obligations arc discharged, cancelled
they expire.

(iv) Offsetting financial instruments

Financial assets aid liabilities are offset and the net amount reported in the balance sheet when there is a legally enforecable right
to offset the recognized amounts and there i5 an intention to selile on a net basis or realize the assel and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insalvency or bankruptey of the counterparty

k) Retirement and other employee benefits
Payments to defined contribution plans sre charged s an expense as they fall due. Paymenis made to state managed refirement
benefit schemes are dealt with as payments to defined contribution schemes where the Company’s obhigations under the schemes
are equivalent to those arising in o defined contribution retirement benefit scheme For defined benelit retirement schemes, the cost
of providing benefits is determined using the Projecied Unit Credit Method, with actuanal valuation being carried out at each
haliance sheet date. Re-measurement gains and losses of the net defined benelit liability/ (asset) are recognised immediately in other
comprehensive income. The service cost, net interest on the net defined benefit liability/ (asset) is treated as o pet expense within
emiployment costs.
Past service cost is recognised as un expense when the plan amendment or curtailment occurs of whin any related restracturing
costs or lermination benefits are recognised, whichever is carlier.
The retirement benefit obligation recogmised in the balance sheet represents the present value of the defined-henefit obligation as
reduced by the fmr value plan assets

1) Taxation

Tax expense for the year comprises current and deferred tax.

The tax currently payuble is based on tuxable profit for the reporting period. Taxable profit differs from net profit as reported in
the Statement of Profit and Loss because it excludes tems of income or expense that are toxable or deductible in other vears and 1
further excludes iterns that are never taxable or deductible. The Company s liability for current tax is caleuluted using tax rates and
tax lows that have been enncted

Deferred tax is the tax expecied to be payable or recoverable on differences between the carrying amounts of assets and linbilities
in the financial statements and the corresponding tax bases used m the computabion of taxable profit, and 15 accounted for using
the balonce sheet lability method. Delerred tax labilities are geoerally recopmsed for all taxable temporary differences: In
contrast, deltrred tax assels are only recognised (o the extent that it is probable that fiure taxable profits will be available against
which the temporary differences can be utilised

Deferred tax s caleulated at the tax rates that are expected to apply in the period when the liability is settled or the assel is realised
hased on the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting perind.

m) Cash and cash equivalents
Cash and cash equivalents include cash in hand, e-wallet balance, deposits held at call with banks and other short term deposits.

n) Provisions and Contingent Linbilities

(i) General

Provisions dre recognised in the balance shieet when the Company his a present obligation (legal or constructive) as a result of a
past event. which is expected 1o result in an outflow of resources embodying cconomic benefits which can be reliably estimated.
Each provision is based on the best estmate of the expenditure required to scttle the present obligation o the balance sheet date
When appropriate. provisions are measured on a discounted basis.

Constructive nbligntion i5 an obligotion that derives from an entity s actions whire:

{a) by an estoblished patiern of past practice, published pohcies or o sufficiently specific current statement, the entity has indicated
to other parties that it will accept certam responsibilities; and

(b} a8 o resull, the entity has created a valid expeciation on the part of those other parties that it will discharge those
tesponsibilitics.

When some or all of the ¢conomic benelits required to seille a provision are expected 1o be récovered from o third party, a
receivahle 15 recogmsed as an asset i i is virtually certain that reimbursement will be received and the amount of the receivable
can he measured reliably.

{ii) Contingent Linbilities

A disclosure for contingent linbilities is made where there is o possible obligntion or a present obligation that may probably not
require an outllow of resources. When there 15 a possible or a present obligation where the likelthood of outflow of resources s
remote, no provision or disclosure is made.

o) Earnings Per Share _

Basic earnings per shure is computed by dividing profit or loss atiributable to equity sharcholders by the weighted average number
of equity shares outstanding during the period. The Company did not have any potentially dilutive securities in any of the periods
presented.

The company is a Multi System .-" Cnhh: Television Network Services and Other Related services whjpﬁ,liﬁ:_,‘ HiE _::.-‘

fan¥y operitions are based in India ~ =
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Meghbela Infitel Cable & Broadband Pyt Ltd

Notes to linancial statements for the yesr ended 31 March 2025

Note 5 : GOODWILL & OTHER INTANGIBLE ASSETS (T in "D00s
OTHER INTANGIBLE ASEETS
TOTAL
PARTICULARS Goopwirl, | CUSTOMER ! OTHER
ACQUISITION SOFTWARE : 5 =
COST INTANGIBLE
ASSETS
Year ended 31 March 2024
Gross Carrying Amount
Orpening Gross Carrving Amount 5,233 94 232 108 94340
Addinons fE = 2
Disposal - - - -
Closing Gross Carrying Amount 52213 94,232 108 94.340]
Accumulated Amortisation
Opening Accumulated Amortisation - 35444 63 35,507
Amortisation charge for the vear - 19,632 194 19.651
Disposals = . H =
Closing Accumulated Amaortisation - 55,076 82 55.158
Net Carrying Amount as on 31 March 2024 5,213 39,156 26 39,182
Yeur ended 31st March 2025
Gross Carrying Amount
Opening Gross Carrying Amouni 5,223 94,232 108 94,3401
Additivns - - - -
spisal - - - -
Closing Gross Carrying Amount S113 94,232 108 94,340
Accumulated Amortisation
Opening Accumulated Amaoriisation - 55076 82 55.158
Amortisation charge for the year - 19,578 13 19,593
Disposals - - - =
Closing Accumulated Amortisation - 74,654 97 74,751
Net Carryving Amount as on 31 March 2025 5,223 19,578 11 19,590]
1 ) | i |
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Notes to financial statements for the year ended 31 March, 2025

6 Ouher financial assets {Non current)
Secunty deposits - Unsecired. considersd food

7 Deferred tax asset /(linbilities) (Net)
Deferred oy asset

Fixed assets. Impact of difference belwean tax depreciation and depreciation’ amartization

charged fat the financinl reporting

binpaiet of expenditure charped 1o dhe stotement of profit and loss in the current year but

allowed for tax purposes oo payeenl hasis

Impact of iemporary differences in respect of nuhilised tax lnsses

Provismo for doobiful debts amd advancs
sress deferred tas ussel

Deferred tnx agset ol recopmised

Net deferred tax asset! (linbifities)

() i "Ml
As Al As At
31 March 2025 31 March 2024
1,560 1,561
1,568 1.561
A Al As Al
31 March 2125 31 March 224
19,058 16,050
6RY 514
35,522 28,180
8088 1,975
h4,155 52,770
(64, 295) (52,770}

Note: Unlike deferred tax liabulities, a deforred tax wssel i recdgnised in respeet of deductible temporicy differences only to the extent that it 18 probable s taksble
profit wall be avoiinble, agmnst which the deductible remporary differences can be unlized. Defermed tx pssers are nel recognised sinee 1t 15 not probable that Ruure
taxable profits will be avmlible against which ihe temporary differences can be otilised

As Al A At
31 March 2028 31 Mareh 2024
8 Inventories
Stores and spares 50
( Valued a1 lower of cost ar net reslisabie value) & -
As A Ax At
31 March 2028 31 March 2024
9 Trade receivables
Unsecured - consdercd good, Inclodes Rs 34,170 thousands (PY Rs 46,729 thousands) 55,316 619,061
reeceivable fromi entitics i which director is pirmer, member or ditedtion)
Unsecured - eonsidered doubrful, Includes Nil (PY Nil) recoivable froms emtities in which 312134 31686
director is partines, memnber 'of director)
AT S0 1,04, 746
Less: Provison far Expected Credit Loss 32,13 3].6%6
55316 69,0061
Trade Receivables ageing schedule for the vear ended 31 March, 2025 iy as follows:
Orbstancding for following periods froan die date of pasient
Particilns u:u:;: % e ":":::_“‘1 1-2 yenrs 2-3yesrs | More than 3 years Total
(1) Undigputed - Trade receivables - conmdoered good N 18,031 15054 22,021 200 9 55316
(1) Undisputed Trade Recervables — which have e B B - - -
stgmifieant increase w credit ngk .
() Uindispained Trade Receivahles — credit fmpaired 5,547 1,880 3in 295 18477 1203
{iv} Disputed Trmde Receivables - considered good - - - " - -
() Disputed Trade Recelvalles — which have E = E = - -
mgmficont merease mecredit nik
(i) Dispited Toade Receivables < credit impaired - - - - -| -
Tatal 23,579 16,934 15,198 3153 18, H7,450
Less * Allowmnee for Credit Loss 134
Total Trade Reeevahles as on 31 March, 2025 55316,
Trade Receivables apeing schedule for the year ended 31 March, 2024 is as follows:
Dhdstanding for following penads from due date of payment
— "":n:':;: N L "‘::‘“r“" 12 years 3years | More than 3 years Total
1) Unidisputed - Trade receivables - consdered good T 22,100 Y] 46,218 ] 69,001
(i) Undisputed Trade Receivables— winch have E - . - e "
sapmifican) mcrease i oredi nsk
(i) Uindisputed Trade Receivaliles — credit finpaired F426 1,652 3,305 19,303 - 31 686
(i) Digputed Trade Receivables— cansidered good g - - - E -
(v) Disputed Trade Recetvables — which have o - = = - 3
sipmificant increxse i credit sk
v ) Dispuited Trade Recervables - credin impaired - - - =
Tatal 19,526 1,356 #9511 19,312 - 1,101,746
Less - Allovance for Credit Loss 31,686

Total Trade Receavables a= on 31 Mareh 2024




Meghbela Infitel Cable & Broadband Pvi Lid
Nates fo financial statements for the year ended 31 March, 1025

10 Cash and bank balances
Cush and cash squivalents
Cash in hand
[Includes ehegue i hand Rs 539 thousands(CY) Ry 619
therasandls (PY) and wallet balanco/POS Balmee s 248
thenrsands (CY) Rs 457 thousands (PY))
Balageca with lusiks

In enrrent acooants

11 Chiher carreot financial assets
Unbilled revenue

11 Current tax assets (net)
Current tax assets
Advance 1ax
Current tax Fabilities
Provision for tay

13 Other carrent assets
Advince fo vendors
Balanees with stsutiry authorities
Oiher ndvances
Prepaid expenses

14 Equity share capital
Authorised share copital

(T} in ‘ilis
As At As At
31 March 2625 31 March 2024
2449 2285
3,192 -
640 1.285
Al AL As At

31 March 2035

3 March 2024

6,590

6,733

6,51

6,735

As AL
31 March 2025

As At
31 March 2024

4963

4211

4063

4211

As Al
31 March 2028

As Al
31 Murch 2024

627 443
bl 1,151
15 a2
55 Th
IJJ-“ 1,802

As Al
31 March 2025

As Al
31 March 2024

D400 { 100,000 Equity Shares of Re 104 gach 10 100

10,000 (NIL)Y Preferdinca Shares ol Ra. 1000 ehich 1, (KT -
Total authorived capital 1,100 110
Nores Dhrmg the vear, the Company ias increased ihe anihorised preference share capital by s 10 lakhs
Issued share cupital

10,000 ¢ L0004 Equity Shares of Rs 10/-cach 103 14H1
Total kssved eupital 100 10K
Subweribed and Mully paid wp capiial

B 00 0,00 ) Egminy Shards of Bs. 109 goch 100 1
Total paid up capital 100 100
Reconcilation of the number of equity shaves outstaniding and the amount of share capital as ut 31 March, 2025 and 31 March, 2024 are sof out below
(I)Equity Shiires

Ax Af

Particulary Nos . ) in 000
Al the beginning of the year 10,000 10,000 100
(ratstunding at the end of the year 10,000 10,00 11K}

Terms & rights nttached to equity shares

The company has only one class of equity shires Tiing per value of T 10 per diare. Eneh holder of equity shaces is entitled 1o ape sole per shire
Inn the event of Heguidation of the compauny, the holders of equity shires will be entitled 10 receive remaining assets of the company, after dastribution of all preferentinl

amounts. The distribation will be in propartion 1o e nimber of equity shares leld by the ghoreholders

{hut of Eauity shares 1zsned by the Company, shares lield by its bolding company, utimale holding company nnd their subsidianes’ arencintes are as below

As At
Rarfiolers Nisw Nos (T) in "000s
Equity Shares
Indian Cable Met Company Limited, the balding company 7 46010 74600 T4

7,600 (7, 600) Equity Shares of Rs. 10 each fully paid

Indian Cable Net Company Linnted 15 subsidiary of Sitn Network Limited and henes St Network Limitedd 19 wilimare holding company. Siti Metwork Limited do-oor holid

any siacehiolding in the cotipany
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Details of share holder holding moce than $% share us at 31 March, 2025 and 31 March, 2024

Eijuity Shores
Name of Sharchnlder As at 31 March 2025 As it 31 March 2024
No. of Shares | % of Holding | No, of Shares | % of Holding
Inetinn Cable Met Compiny Limited 1600 H.00% 7,600 T600%
Infiniti Television & Teleconi PeiLid 0% 1,300 12.00%
Shares held by promaters at the end of the year Az nt 3 March 2025 Azt 31 March 2024
Promoter's Name 3
& of Ton o of Change " | % of Chiange during
No, of Shores Shares | dovhen fié yeur No. of Shares | % of Totul Shares thin
Indian Cable Net Compring Limited, Holding Company 6 76.00% 0.00% 1.600 TN 0.00%
Infiniti Television & Telecom PviLad - D% =1 200 1.208 12.00%% Q.00%
Inddranil Bhanachira 4R0  4A0% 2405 240 240% OO0
Jayanta Bhattacharya 480 4B0% 240% 240 2.407% 0.00%
Partha Bhaitacharya 48D RO 240 240 24005 0.005%
Manoranjan Hhattacharys 450 dRO%E 2.400% 240 2 400 0.00%
Tapabrasin Mukhérjes AR 4 B0 A0 240 2.490% 0.00%
(T} in "B0s
As Al As AL
31 March 2025 M March 2024
15 Other Equity
Securities premium soeount
Baliince at the beginning of the year . -
Balanee at the end of the year - -
Surplus / Deficit in the Statement of profit and loss
Balance al the beginning of the velr 2409417) (12 L9
Add: Profi\(Lose) for the yedr A7.1TH (BT.627)
Other Comprebensive Incomé 6 20K
Halanee al the and of the year 12,56432) (2,09.417)
(2,56,432) (209417}
AR AL As At
3 Murch 2025 31 March 2024
16 Barrowings (Non-Current)
Borrowings
Loan from reluted parties - unsecured (refer note (1) below) 71,213 293,321
0.1% Redeenable, Non-Cumulative, Non-Participating ond Optionally Gonvertilile
Preference Shares (Unsecured ot amortised cost) (refer note (if) below)
Finameial Tability component of redeemablo, optionally convertible preference share 70442
Derivative financinl Tiabillity component of redeemable; optionally convertible preforence 1.54.560
share
1.96.224 1.93.221
Mites:

() Terms of repayiment of Bocrewings: Loan along witl interest payable @ 9% peramnmm repayable onof befire Sth year from the date of neceipt of bomowings.

(i1} 0.1 % Redeemable, Non-Cumulstive, Non-Participating and Optionally Convertible Preference Shares

During the curent year, the Company hus issued and allotied 6,175 (8ix Thousand One Hundied Seventy Fivel 0.1% Redeemable, Non-Cirmilative, Nop-Fartlipating
anit Optionally Convertible Preference Shares of face value ¥ 100 each at a premium of ® 36339 per share to Indian Cable Net Company Limited, n promoter group
entity, in liew of unsecured Tonns sgeregating 223 50 Crores. These shores are redecmable afier 15 veirs and carry. i optionnl conversion feature exercisahle a fuir
riarket vahie. Based on the terms of jssue and evalution under Ind AS 32, the instament has been clagsified aé 2 hybseid fingneial instruients. The host Tabilie
cammponent has been recognised it fair vilue on initial recognition, and Is measured subsequently ot nmormised cost using the effective interest mie (EIR) methid. The
effective intorest fate used for amonisation is 8055, determined based on market mte for instruments with similar terms and risk profile The embedded derivative
companent has beea recognised soparately ai fair virlue through profit or loss (FVTPLY Any subsequent changes in fair valoe of the dervative are recopnised in the
Stptenignt of Profic and Loss

As Al
51 March 2025

As Al
A1 March 2024

17 Provisions {Non-Current)
Provision for employee benelits

Provisson for gratuwity 1,143 814
Provision for compensated absences 678 562
1.621 1376
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(%) in 000
As Ar As At
M March 2028 31 Murch 2024
I8 Barrowings (Current)
Loan from related parties - unsecured - 3798
(Repayable on desmand) B 3799
As At As AL
31 March 2028 31 March 2024
19 Trade payables
- Total outstonding dues of creditors for micro snterprises wnd small entemprises EER} 475
- Total outstanding dues of erediiors- athers 68,199 55160
68,643 55,636
Trade Poyuble sgeing schedule for the year ended ns on 31 March, 2028
Otsianding for following perods from due date of paviment
Particolars L“:;I:. . 1-2 venrs L3 years  More than 3 yenrs Total
(1) MSME 444 - . - 444
LiF) Onhers HAH26 1281 1,762 - (8,199
(il ) Digpated diek - MSME z A = = -
{wIDnsputed dueh - Others - - - - -
Total Trude Payablie as on 31 March, 2025 64,070 LKL 1763 - 8,83
Trade Payable ageing schedule for the year ended as on 31 March, 2024
Oststanading for Fellawing perinds from due dote of pavment
P Less than 1
'articulars Vi 1-2 yearx 2-3 years More than 3 years Total
(1] MSME A : : - 375
(11} Crthers S803 3617 . . 25160
(iiiy Dispruted dues - MSME - - - - -
[iv)Dasputed dues - Others - - - - .
Total Trude Payable as on 31 Maorch, 2024 1018 anl7 - - 55638
As Al Ax At

20 Other Current financiol Habilities
Creditors for capital goods
Pavable for contraciual Hatnlities
Advance from related parties
Book averdmuft

Other Corrent Liabilities
Inearned income

Advanies from customerns
Puiyable [or dutuiory lishilitics

1

22 Curreni Provisions
Provisien for emplayee henefits
Prowvigion for gratuity
Provikion for compensaled absences

3 March 2025

31 March 2024

380 11453
2106 | g%
20,039 30,850
B,560 7,458
34,519 51,746

As At
31 March 2025

As At
31 Muareh 2024

8,068 7208

4,311 6,826

1,946 3437

16,215 15,888

As Al As Al
31 March 2025 31 March 2024

o 19

51 41

tid 1

Aea.

Htcohue
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23

24

25

26

27

28

Revenue from operations
Sale of services
Subscription income
Carriage, incentive & marketing income

Activation and set top boxes pairing charges

Other income

Interest on Income Tax refund
Liabilities written back

Other non-operating income

Cost of materials consumed-stores and spares

Opening stock
Add : Purchases during the vear

Less : Closing stock

Pay channel and related costs

Pay channel expenses

Lease rental & right to usage charge
Business support services

Other operational expenses
Commission charges and incenlives

Employee benefit expenses

Salaries, allowances and bonus
Contributions to provident and other funds
Gratuity fund contribution

Staff welfare expenses

Finance costs

Interest on statutory liabilities
Bank charges

Interest expenses on borrowi

(%) in '000s

Year Ended
31 March 2025

Year Ended
31 March 2024

1,59.042 1,98,872
97,282 89,533
1,088 1,544
257,412 2.89.949
Year Ended Year Ended

31 March 2025

31 March 2024

212 161
. 906
- 100
212 1,167
Year Ended Year Ended

31 March 2025

31 March 2024

L]
=]

h La
- o

L]

Year Ended
31 March 2025

Year Ended
31 March 2024

1,73,919 1,92,011
6.005 4.537
12,306 17,052
23.057 24,825
132 66|
2,15419 2,139,087
Year Ended Year Ended

31 March 2025

31 March 2024

15,935 17.326
1,441 1.561
383 357
746 983
18,505 20,227
Year Ended Year Ended

31 March 2025

31 March 2024

21 28
17 6
6,658 20,305
6.696 20,339

b
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29

30

31

Depreciation and amortisation expenses
Depreciation of property, plant & equipments
Amortisation of intangible assets

Other expenses
Rent
Rates and taxes
Communication expenses
Repairs and maintenance
- Network
- Others
Electricity and water charges
Legal, professional and consultancy charges
Printing and stationery
Service charges
Travelling and conveyance expenses
Auditors' remuneration (Refer Note No 45)
Vehicle expenses
Loss on Sale / Discard / Write off of Assets (net)
Provision for expected credit loss
Rehate and Discount
Business and sales promotion
Miscellaneous expenses

Exceptional item
Provision for expected credit loss (Refer Note No 47)

(%) in '000s
Year Ended Year Ended
31 March 2025 31 March 2024
28412 51,051
19.592 19,651
48,004 70,701
Year Ended Year Ended

31 March 2025

31 March 2024

4,295 4,297
129 155
32 iR
1,046 1,149
333 738
3,163 1,604
531 906
i3 45
859 888
729 609
514 407
3,310 31.675
36 985
449 808
- 392
110 88
610 580
16,179 17,364
Year Ended Year Ended

31 March 2025

31 March 2024

(11,024)

(11,024)
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Nate No. 32
OTHER COMPREHENSIVE INCOME

A (i) Items that will not be reclassified to Profit or Loss

Remeasurements of the net defined benefit plans as under

Remeasurement of employee benefit obligations

(ii) Income Tax relating to items that will not be reclassfied to (profit) or loss

B (i) Items that will be reclassified to profit or loss
(ii) Income Tax relating to items that will be reclassfied to (profit) or loss

OTHER COMPREHENSIVE INCOME

Note No. 33

Earnings per share

Profit for the year attributable to equity shareholders (Rs) in '000s
Number of weighted average equity shares

Basic
Diluted

Nominal value of per equity share (T)
Earning Per Share (%)

Basic
Diluted

(X) in '000s

Year Ended
31 March 2025

Year Ended
31 March 2024

164 208
164 208
Year Ended Yenr Ended
31 March 2025 March 31, 2024
(47,015) (87.419)
10,000 10,000
10,000 10,000
10 10
(4,701.54) (8,741.87)
{4.701.54) (8,741.87)

Note: Potential ordinary shares shull be treated as dilutive when, and only when, their conversion to ordinary shares would decrease
‘carnings per share or increase loss per share from continuing operutions. If the potential ordinary shares are anti-dilutive then Basic

EPS is considered for Dilutive EPS




Meghbela Infitel Cable & Broadband Pvt Ltd

Notes to financial statements for the year ended 31 March, 2025
Note 34: Tax Expenses

The major components of Income Tax for the vear are as under: (%) in '000
31 March 2025 31 March 2024

Income tax related to items recopnised direetly in the statement of profit and loss

(1) Current tax - current vear . -
-earlier veirs > .
(ii) Deferred 1ax charge / (benefit) . -

Income tax expense reported in Profit or Loss [(1)+(ii)) - -
Other Comprehensive Income (OCI) Section
(1) lems that will not be reclassified o Profit or Loss
Current Tax (income) / expense on remeasurement of defined benelit plans - -

Effective tax rale 25.17% 25171

A reconciliation of the income tax expense applicable to the profit before income tax ot statutory rate to the income tax expense
at the Company”s effective income tax rate [or the vear ended 31 Mareh, 2025 and 31 March, 2024 are as follows:

(%) in '000s
31 March 2025 31 March 2024

Profit hefore tax (47.179) (87.627)
Effective tax rate 25.17% 25.17%
Statutory income tax on profit (11,874) (22,054)
Tax effect on non-deductible expenses 12.660 21,187
Additional allowances for tax purposes (%,218) (10,720)
Temporary differences in respect of unutilised tax losses, 7431 11,587

Others / Deferred Tax effect . -
Tax effect for carlier vears - -

Tax expense recognised in the statement of profit and loss - -

The applicable statutory Income Tax rate is 25.17% for the FY 2024-25 (25.17% for FY 2023-24),
Deferred tax assets and liabilities are offset where the Company has a legally enforceable right to do so. For analysis of the
deferred 1ax balances (afier offset) for financial reporting purposes refer note no-7,

Deferred tax recognised in statement of profit and loss

) in '000s
For the year ended 31 March 2025 31 March 2024
Employee retirement benefits oblipation = -
Allowances for credit losses . .
Depreciation and amortisation . -

Reversal of Deferred tax recognised in earlier years due to no virtual cetainity - 9,390
Total - 9,390

(T) in 'D00s
Reconciliation of deferred tax assets / (liahilities) net: A1 March 2025 31 March 2024
Opening balance .

Deferred ox {charge)/eredit recognised in

-Statement of profit and loss 5

-Recognised in other comprehensive income - =
Total = .
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Falr value mensurements
Accnunting clansilication and foir ¥olues
The Followirig Wbie shows this carmyimg masims and i values of fmoneial assets and fnencal lahilites

A. Fimancisl instruments by categury (T} In 000w
31 March 2025 31 Mlarch 21524
Amortmed Amarised

FAVTIL voci eost FVTIL | rvact eost

Finawciunl assety (Non Cureent & Cliereit]

Security deponia (Nop current) B . 1,568 . . 1564
Lirvbilled reveniies - - 400 = - 6735
Thaile rsoemvalbies - . 55316 = z 9,061
Cash nd cash exuivilents B - 3,640 - - 2245
Tonal fnancial awsets - - a1 16 - - Foh42
Finanttal Habifivies (Now Cureent & Cuerent)

Botrowingy (ton-current, finnncinl Jiabilies) 1,54 569 - 141,655 - . 29321
Borrrmmgs (carend, fnmnenl liabalitien) - . - - - 3,799
Trade payahiles - - 08, 143 - - 55,006
(Cither financial linskiilities (eurent) . E 24050 - s 44234
ook overdrafi B560 7,458
Tetal Ananciol labilitie 1,854,569 - 244817 = - A, 402
Fair Value Hierurehy

**The Compary has ot disclosed the far values for fimancinl strments such o cash & cash equivalents. short renm trde recervables, Mmmemﬁlllhmm their
cmTying we Ile agypitoy of fner valus

Level | - Quoted prices (umadjuited) m active mirkess Tor identical aoets or Tabilines

Level 2~ lnputs odher than quoied prices ingluded within Level | thit nee observihle for the adael or labitay, either direcily (1'e as prices) of indieectly (i.e denved from prices)
Level 3 - o for the assets or linbilines ihat aro nop hesed on observable marker dare {unobservanle mpuss)

The derrewtive fnaneial liabality enmponent of redeernable, optinnally sonvertible pireference dure o inclided i Livel 3 ol far value Meoreky appeosomnte theio finr valin becmise
sttt s i widde range of possible Mnie vidie messu ements ard the cost repeesents estunie of Dur value within thit nge

The fair value Hierarehy of ssets aod lisbilites messped an G vilue ooon recaring baskn oot 31 March 2029 i i follows

M-03-2028 | 31032024
Partlculars Ry b "O00) | (R b ") Level | Valuation Techl anid Key Fobisty
Fi wil Liabilities:
Derivative Momeicial lishillty componsnl of codemmbla. .
0 by comventibl peale aliira 1.4, 4hu - 3 Pl wlus ol shiires besed tapen vilbustion repon puaparsl as per DETFC § i

(T} im "D0O0s

Resconcibiition of L] Y dher wnlie of fu d skt oen s s Plorss

M March J1 March

s 2024

| Balance gt the bagmmig of the vaas . -
Add: Fadr walue on iatin] Yecopnsiong 1,54, 560 .
Add{tem); Clangos in fur vahe din PRL . =
| Bitlarsce 2 e sned of vz vear 1,54 560 -

Financial risk management objectives and policies

Financial risk managem eni

The Company's prncipal fnancisl Habilities comprite borrowings, jrifermee shares, e nd other pavabies. The v pirpose of these Tl labilities 14 je Tinaice the
Cerirpary 's operations and Lo provide guarantees fo support M operations. The Contpats)”s princepal finaricial assets include tmde and other teceivabiles, and cash and short-teem
doposits thw derive dircetly from s operations hnerwpmpurwﬂﬂmm H o ety of financu] maks markes rk, eredit nk and Liquddry ek The Boand of Derectors
reviews and sgrees gl icies for managing euch of these rigks, which are summansed below

A Crodit risk

Credi risk 18 the risk hit i eustomiet or comtorputy o 4 Tncial instrument will fal t perform or poy. snounty due o the Compury causing financial loss. The Campany's exposme
b credit ek in infiienced niainly by e and cish equivalenty, tride recewvables and Mnincial mssets imensured i pisortised cost The Company contmuously monitory defaulls of
customen und other pounterparties ind incorporates this mfoemation mio e eredit risk contmls

Credit risk management

Creda ik rateng

The Comgpany ussewies and managen credn rnk of financw assets based on following; osegores nrrved o the basis of syt mpots and fcton spyecilie fo the chass of Tmancial
fahets

A Low credit risk on financial reporting date

B Fligh eredit visk
The Company providhes for expected eredil fess based on the following
Asset group Basis of entegorisation Provision Tor expecied credit 1oss
Cash and cash equivilents und other fuumeial amets Life ume expeciod credil los or fully
Low ereiin mik except Trade, Receivable security deponita s gt rovaded for
recoverable

Trldp tecervablis, security depouts, anbilled reveiee Life tme expected eredit loss or fislly

Higgh credit risk nd wnount recoverablo provided for
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Hased on business envirozanent n wiveh the Company opermes, & defmlt on o fmancial smct n considered when the counter guirty fils 0 muke payments witin the agreed e
pefind i per contimet. Lom rates reflecting definilts are bvsed on senunl eredin loss experience and comsidenng dilferences botween corment nnd hastonial sconamic conditions

p—CL

Credlt rating Particulirs
Cah i gesh evurvalenis and ather fmameinl ausem
Lo evedil rusk except Traade Reverableseeurity deposits ancd o 5640 3242
iexoverable
1igh ereiit risk Trade receivabies, secutity deponin, unbilfed revenie o T73%

ek pmtinl fecoverahie

Canceatration of trade recelvables
The Comparn hus widiespresd evsinmens and thers is oo corsemtration of rade receivublen

Coredii risk exposurs

Provision fur expecied credit loases

Foi' thet purpose of computition of expecied credit losx, the Compeny hna anlysed the trend of provisons: for doubtfil debes created in enrlier years and hus olo conudered the fact
that the Compuny bas revenue from 1JAS customery which hox been booked a3 per prepoid model of billing The expected credd Toss has been computed on basis of recovernbility
{iter anabysing each hiad separately) for DAS cstomers  Further, the Compony has analysed expecter] eredit loes sepacately for corrige revenie oustome (inchading Matketmg &
Plagesent Income cuntomers) and other tan cantiage severnia customer prisurily b e chy ics e hittoncal losses tend wan differant in these (wo sreams,

Expocted credit hosa far trude recervables, securmiy deposs and smosnis eeovesbie nnder somplified approsch

=4 mt 31 March, 2025 (%) dn Didbe
Esthmated Carrying
grima Euapected  mmount net
Particalars carrving  crodil of
ampunt ol losses  impairment
Wefaalt provision
Trade recervables B1,450 ERNET] 516
Security Depost 1,569 - I 562
Linbitied Revernse 6391 - A
anal 31 March, 1024 (%) i 000
Estimatel Carrying
groks Espedivd  amimousi et
Particular earrying  credit of
amount at  logses  mpaiement
deflaukl privishim
Trnde rocen vables 1.00.746 31,686 69,061
Securdty Deposit 15861 1561
nhilled Revernis 6738 = 735
Reconéliatiom ol ks alloares provesion — Trade receivilbles i " HIER
Liss alliwance om 21 March, 2024 ETrs
[ hargpes m |osa allowance EEV]
Loass allowance an 31 March, 2025 AL

. Ligquidity risk
Leptasciby rske i ther resk thin Hﬂlﬂl!! ﬁluus ol Fun:lmg for the Company's business activities may nol be wvilable

Prodev guidiny nsk m ing sufficient cash and marketable secumives ind' the availatnlity of Amdmg through sn adequaste omount of comimitiod credi
fugalities m meet ubh;:nunm swhen due and 1o close ou market posttioms. Management monstors rollng: forecasts of the Compamy's spndity. portion (comprsme: the andnmen
borrowing fucilities) antl emly and canly squivalisnts i fhe bitsis of expected csh flaws. Shor tm lguidily requirements comprises marnly of e payubles atd employee dues
nrtsing durmg noemal course of Insiness o on ench halarice sheet date Long- torm liguidity reggumement m eisessed by the managonent an perindical basia ind 1 managed thiough
memal accrvals ond through: fupdiog commimests Trom shareholders An e cach stmement of finencisl pontion date, the Company’s Habitities having contrmciunl initurites
(meludipg mterest payinents where sppkicable) are sinrinnaed as follows

() Muturitiés ol Annncial linbilities
The amounts distioscd m the e are the comtractind undsconnted ensh Nows Halanees Gue withiin 12 montha equal thew carrynng blances aa the impact of discounting is not
siyradican

(T i 000N
31 March 2025 31 March 2024
Contractual matarities af s acial Hahilities Less than | One te twe | More than | Less than [ One to two | More than
Boe year yEArS o yerrs | ome yoar years two yenrs
Non-derivathes
Horrowmgs [non-current, fnancul Hobilities) n,213 44z . 293,22} -
Borrowings (cumond, fnenciol Lkl ) - - - 1,195 . -
Oiiher feraniial lakiliies 34519 - 51.746 - -
Trade perpubles 6k |99 - - 551l - -
Totnl mogs-derivative Hubitities 102,717 Ti213 ToH4 | LAuT0s 29337 -

CMarket Rk

Mlurket ruk i the rmk that chotgin m market prices = such as forein edchange rates and mlereit rutes - will offect the Compamy's income o the value of its haldings of financel
mmatruments The obrective of market risk management 5 o manage and control market sk expogsures withm acceptible parsmeters, while apimising the retm

The Comipatiy 1 fot exposied (o such rok as Compmny does nit hitee sty Fore e cameeily Irmmsietionm
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Capital management

Riak Managemient

The Compary's objectives when managmyg enpiral i 10 safejjuard énntiaity, mamiai & shong eredd et snd healily copital rabos m otder to sopipont s binmess and provile
adogpale el (o shareholders tevugh contmuiag growti, The Coipany 's overall sirstegy remaing unchimged from previous year. The Company sty the amound of capital reguinsd
aant/the Basds of aeinl husmiess and long-term aperating plans which inclade capital mnd other dratege myestments The funding requirements are met through a msture of equily,
internal lund generation wd other non-curvent borrowangs The Company's palicy s o use crrent and dor-current bomowirgs o meel antcipated funding requirements. The
Company moniors cipiial vn the b of ihe gearmg ratm which i nct debt divided by 1otal cipinl (equity plun ner debt)  The Cosmpany is not sbjeet to ony externally imposed
chpital resjuirenents Mot deld ase sor-clinent abd vunest bonpwmity as redieed By cash and ensh equbvalents, other hank halaneen and corrent imvestments Equity eomprmes all
eonipanents neluding other omprobendive guome. -

(T} in ‘000
Parilculars 31-Mur-25  31-Mar-24
sk mnd cushy oguivalents 640 FET L)
Crther bark balances = =
Total canh (A) 440 2,388 i
Borrowwngs (mon cumed, Tinancisl luhilities) 256,234 29320
Barsorwmgs (cument, fmaneal labilbien) - 3Te
Current matiities of |omg- o bormowings . .
Total borrowing (1F) 2,940,224 297,021
Nelb deébit (C=B-A) 2,590,584 194,738
Total equity (256332) (209.317)
Total capital (equity + net debies) (13) 34,351 LA L]
Geartag ratho (C/T¥) Basts a8

Clasaification and measrement of financial oty and Tnbilities

The clmsificution mmed memmem e of Tmncinl sssers will be masle conmiderivng whether ihe coniditiorm as per Tikd AS 109 aire tnet baied on Tacts ind arcomaiinces sxmting @ the dule
of tarition.

Financinl assety can be messwred using effective inrerest method Dy aasessing its contracuul cazl low characteriancs only on the bases of ficis and cuwenmatanices exwteng ol the date
af traimstion aml of i is mptacticalile o meess clements of modified time valoe of money 12 e e of effective ierest method e vilve of fraineial paet o the date of frangiton
slinll be the new coreyanyg wmount of that @xet The meastccnent plecin aiplies Tor 0 lnbalities ne well:

Apnlymg a requnrernent i arpractcble when an entity cannot apply t after makang every remomble effon o doso. B s mpractcable o apply the chmaes retrospectoeely of

Ak This effects of the retrospective appleation of refrospective restitemint are not détermimabile,

b) ‘The retrospective application or restalemend toguites aniusnptions shout what mamigement's miend would have been m that perod.

The retrospective applicabion of relrospeetive restalement requires sgmlos estimates of ampats aod il s mpossibile (o distmaush obreetvely mformation about (hese exiimates
ikt ewigbed At shit time

38 Ratins _
The ratin, for the year epded 31 Marcll 2025 and 11 March, 20243 e a5 Tollowy
Particnlars L p—- n TR 1:;1-.!! March \flfll‘:l‘.‘ilﬂ Rematla
() Cosrvent Ristio, Tl of ciurenit wscts Taotal'of curient be2 i 3545
(o} Debit-Equiry Hann, Totnl [Debws Shereholder's Equity {1 16) (LAY |8 56%
" " Enerving avallalile. o
() Dt Servece Covernge Ratio, Db Sarvics Dbt Servioe 1.0 021 36921% Reduction of Inferesl expenses
{4} Returm an Equiy Ratio, Net Profin Affer Tanes “'mpﬁ::mw’ 030 058 170 D"'““"" I o o
(e} Inventory turmover ratio, Cost of Maternl conmmred  Average Inventory NA NA '\umsl of matnral comimed
¢ Hevenup from oporamon ‘Average Trade

() Trade Recorvabiles tanover ratio, i B ooy Prceivlia A4 408 145%

Total Exjprenses less
(g) Trade payabiles turnover o, expemmes which doesnot  Avrsge Trde Payaldes iR 4031 =24 6%

wroerate gEyabde

(h) Net amsital lurmsaver raio, Total Incom Workbng Cupral (5.63) @19 Fad

. Diecrease Iz curron
(8} Ned profit ratio, Noot Profil After Taves Totl Incarie fisaty {310 39 16% e n of

Avorags Caprral
. Eamings befome Inferest aned "
) Reetiin oty Capitd esiloyed s Emploved {0.64) (A%
_{Equity * Diehts)
Income: genemied from Time weghied average .

) Freuarrs uamy inpc st \ : P NA NA NA v

*= 4 The company dioes not barve amy Tivestmerits and hence thess rtio w m\‘t i'pphhﬂ‘l_lt

(1) Earngy Available for Debr Serice = PBT + Inerest expenses o borrowisgy + Deprocution wsd amoeination expenses + Losy on Salo ¢ Discard | Wite off of Axsetsfnet) = Net

Jess m Fair value af mvesments thiroogh P& - Prali on sale of Investment - $rofin on sale of fioced assers - Net gam m Fair sailue of ivestments throngh Rl

Dedd Service = Tnterent on Financial Liabulities at Amortised Cost + Intorest expense on lease lisbility + Prangipol Repaynent + Leass Rental & Right to Usage Charge

(i) et Expenses Tl which eredit purchase m genersied = Totul Expenses - Finanoe Cost- Employes Benelas Exporoe - Cost of Misieruls Consumed - Cost/Purchuse of Goods Sold
- Depr and A E - Rates and taxes - Met loes in Far value of wvesments through PEL - Loas en Sale / Dueand ] Wiite off of Awsetsinel) « Provizion for

Chersy STH's ~ Pravasnn for En]m:;lﬂl Credit Less < Provigon figr doubtful sdvinces < Rebats snd Discount - Bad delis < Corporste Spxanl Responmtulity Expenditme - Exclunge

Muscication lovs
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39 The company continded t ingur losses during the year ended 31 March, 2028 & hid negative workmg capltal snd also negative ner warth as-at 31 Mireh, 2005,
These conditions iminally rmsed significant doubl regarding (he Company’s ability to conlimic as & going concem
Management belleves that, the Company is especied to achieve sustamed revenie growth and genemie positive: cash flows from opersting, achivities going
fiorward, Based on this sssessment, the fimancial stalements bave beed prepared o s goliyg concem basis

40 Detnils of dues to micro and small enterprises 38 defined unider the MSMED Act 2006,

(%} in 0004

Farticulars

asal
31-03-2025

s al
31.03-2024

cach BECoouning venr,

11 the principal smount and the interest due thereon ramaimng unpaid 1y any supplies as at e end o

EER)

475

itk e smount of inferese puid by e Clrupaary i wrms of section 16 of MSMED Act, 2006, along
with the smounts of the payment mude (o the suppliers beyond the appoiniad day during ihe yer

MSMED Act, 20006

fied the amount of imterest die and pasable for the period of delay i making payment (which Have .
bean paid but beyond the uppoimted dry during the yeur without adding the miteres specified under

iv) the smount of interest nccrued and remaining unpaid ot the end of ench acoounting year; i -

v) Ul armount of firther interest remaining die and pasable even i ihe suocecding years, untl] such -
date whed e tldrest dued as shove are sctually paid 10 the small enlerprise. for the purposz of]
disnflowwice a5 0 deduciible expenditre onder section 23 ofihie MSMETY Act, 2006

#The muanagenent has identified dies o micro and small enterprises as dofined pnder Micro, Stiall and Medinm Exerprses
Development Act, 2006 (MEMED] ot the basis of tnfanmation made svailable by the supplier or vendors of the Company

41

Contingent Hubilithes (o the extent not provided for)

There ire no Clalm s agsinst the Company which is ot scknvwledped i debis,

Corporate Social Respansibilities

As per Section 135 of the Companies Act, 2013, a company mesting the applicability tweshold, needs to spend ot least 2% of il averpge et pralit for the
immedintely praceding thres financial years on corporate social responsibility (CSE) activities.
The Cormpany has inearred lossex in current and in previous years, Accordingly, #s the avenige net profit for immigdintely preceding three financinl yehrs is NIL
there mre no amounts regquimed o be spend on corpomte social responshitity under seenon 135 of the Companies Act, 2003 Consequently, thene are no unspent
ameant an ongolng projects £ othel than ongoing projects

43 Gratuity and other enployment benelil plans

Befined contribation plan
Cantribution o defined contobiion plan, recognised s expae for the vear are as under -
Defined benefit plan
{1) The dewml of emnplovee benefit for the perod m respect of grataity which 18 funded defined benefin plan 15 s under;
a_Present value of obligiting iT) im "1
PARTICULAHRS Frum 01-04:2024 Te 31032022 | From 01404-2013 Ta 31-03.2014
Present Value of Obligation al the beginning of the 813 542
1o ) o
Imierest Cost bl 41
Curree Service Cost 3 EI
Past Service Cost - =
Benefity paid (if any] - -
Actusrial (gains )loss (47} {60)
Present Value of Obligation af the end ol the period 1,164 533
b Mt Ausat / (Linbility) recounized in (he balance shest 1T In 0008
FARTICULARS Fronm 08-54-2024 Ta Ji-03-2025 | From 01-04-2023 To 31-03-2024
Freseint Yalive of Chhlgation at the end of the period (A B3
Faar Value of plan assets it the end of the period - -
et Linbahity {asseis) recogmised i Balonce Shoet and 1,169 B33
related analysin r
Funded Stans - Surplus / {Deficit) (1,169} 833}
¢ Expense Recogrised in fhe staement of profit & loss account () im 000
PARTICULARS From 01042024 Ta 31-03-2025 | Frou 01-04-2023 To 31403-2024
Interesi Cost bl il
Critvent Service Cost e 36
Past Service Cosi -
Expecied retinn on Plan Atz - -
Mot Aceurial (gam)/Loss recopnised in pemod x =
Expenses to be recognised in the Statement of Prodic
& Liss LK) 57
d Other comperhensive |income Vexpenicsi Re-mieasinamnent) (%) Inn "ON0s
PARTICULARS From 01.84. 2024 To 3105 2015 | From 01042013 To 31-03- 2024
Comitlative inrecognized actiarinl (gain ) loss (975) sl
Acturial (gain)ioss-obligntion H7 (66)
Awcturinl (gin ) oss-plan issets - -
Total Actunal (pom)ioss (471 )
Cmulative ioinl actumnal {gninyloss CF (1022} 1975}
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¢ Liihility (%) In 0008
Teriod As on 31 March, 2028 Asun 31 March, 2024
Current Linhifity 26 [l
tsem: Current Linbility 1143 [iE]
Total Linbaiity 1.168 [EES
I The masusmptions employed by sctuary for the calcilations are taholotod
Period From 08-04-1024 Ta 31052028 | From 00041025 Te 31032024
Driscouiit (ale 7. 00% i T8
Salary Growth Rale Shifepn. S 00%pa
Martality TALM 2001214 LALLM 207214
Expected rate of retum » .
Withdrawal rate { Per Aniiin} 300%pn S00% pe
(i} The detail of employvee benefit for the period in respect of leave encaghment which is funded defined benefit plan is:nn under;
n_Present value of ohligationy () In "0t0s
FARTICULARS Finm 0 1-04-3024 To S1-05102% | From #1-04.1023 To 3032004
Prisent Value of Obligation at the beginning of the
ericd 603 480
Interest Cost [T} 16
Current Service Cost 200 229
Benefits paid [if oy ) - .
Actuarial { gaims¥loss {1ETY {142}
Present Value of Obliganion at the end of the period 730 G603
I Nei Asser ( Caability) recognized i the balance sheet (®) iim 000
PARTICULARS Frmm (1002024 T M-0% M3 | From 01842003 Tu Adi%-2014
Prestnt Value of Olligation an the end of the period 130 63
Fairr Value of plan assets at ihe end of the penod - -
Nt Linbility/{ assets ) recognised in Balnce Sheetand 710 G
relued sralyvsis : :
Funded Smuus « Surplus / [ Deficil] (730} 1603]
c Expense Recogmised in the sintement of profii & foss account (%) bnn DS
PARTICULARS Froary B1-04-2034 Tis ML 2008 | Frgei 8] 042003 T 31-03-1074
Interent Coat 44 £
Current Service Cost ] 289
Pt Service Cost . .
Expecied retmm on Flan Asses - .
Wet Aceurial {gainy Loss nocogmined in pesiod - .
Expenses 10 be recognised in the Sudement of Profit
& Loss 243 265
. Otlier comperhensive (intune Vexpenses Re-midasuramenty (%) i "00s
PARTICLLARS Froion D1-04-2024 Ta ) 1002028 | From 01042021 To J1-03-3024
Cumulabive unrecoenired actuarial (pun ) loss (140) 2
Acturinl {gain ) Joss-obligation (1173 (142}
Adiurind {guim ) oss-pilan asyois = -
Tt Acturinl (gaim)/ioxs (117 (143}
Cumulstive totl schiatial (gain)doss. C/F (257) (1401)
¢ Linbility (T im Uy
Period As o 3 March, 2025 As on M March, 2024
Current Liability 51 41
o Cotrent Linbility 078 562
Total Linbihty 729 63
{ The nssum pions employied by actunry for e coleulations wre inbuloted
Perinid Veom (1-0d-2024 To 31-03-2015 | From 0i-84-133 To 35-43-Hi24
[iscount e 700 pa 7,25% pa
Salary Growil Kate £.00% pa. SD% pa
Moriality IALNE 2012-14 TALM 2002-14
Expected rate of retum = =
Withdrawil i { Per Anninn ) S00% po S00% pa

: Dhscount Rate 15 based on the prevaifing market vield of Indian Govenmeit Securities’ as the balance sheet as dale for expected tem of obligation
b Salary Escplation vate is biaked on estimates of fire salacy ingredies taking inlo consideration of inflatios, seniority, promotion aisd other eelevant (bstos.

44 Detnils of Pending Litigations:
There are no pending Litlgations against (he cotpany os-on 31 Murcl 2025

45 Pavment to Auoiditors (%) in "Mi0s
PARTICULARS 3-Mar-15]  31-Mar-24
Andit Feex o2 141
Tax Audit Fees a7 9
Limitod Review Fei 150 135
CHher Services 75 -
Reimibuisement 3 A
TOTAL 514 407




Meghbela Infitel Cable & Broadband Pvi Lid
Notex (o financial statements for the year ended 31 March, 1025

46 The Company predeminastly operites in i single business sogment of cable disttibution in tndia only, Hence there are o6 sepitalcly reportable husiuess ar
geopraphical segrments a5 per Indian Actounting Standard (* lnd AS') 108 on Operating Segments

47 Exceptional Item includes: (%) im "M
Particlunrs Ji-Mar-25  3i-Mar-24
Provision for Expected Credit Lists - (1101241

- (11,024)

Diuring the previous year. the Cormpany recorded o provison for expeoted eredit losses amounting 1o Rs 11,024 thousands. This provision perthined to trade
receivilliley acguired us pait of bukiness combiniions in earlier vears. The Managemeni conduciod an impairment review of thess receivables and, based on
revised expecintions of recovershility, detenmined the necd for the provision,

Haing iteins represent o one-time, nod-routing trangsetion with a material mrpatt on the fnancial stalements, hence has been diseldsed under “Exceplional ltems®

48 Leases
The Comipany incerred Rs 4,293 thoasands for the year ended 31 March, 2025 towands. cxpenses relating o shors-term lenses and lenses of low-value nasets:

Lease contracts entered by the Company wajorly perting for promises taken on lease 1o conduet its busthess in the ondinary cotirse. The Comipeny does not have
airy fease restrotiong and comimitmant owards varinble rent a9 per ihe contrmct

49 Value of limports calouluted on CTF Basls (%] in ‘000
Partichiars 31-Mar-25  31-Mur-24
Capital Goods Nl Nil
Nil il
50 Expenditure in forelgn currency (T} in 000y
Particulars 31-Mar-2S _ 3|-Mar-24
Annual Mamtenance Chorges Nil Nil
il Wil

51 For the year ended 31 Mureh 2023, the *Subscription meome’ inchaded i the *Revenue from operations’ in these Gnancinl statements, ey alia, includes the
mimounts pavable (o the broadcstens wowirds their share per Taf(T order 20017 in rélation to (he pay chinneli subscribed by the customirs. The aforementioned
carresponding amoums (1e Broadoaster's share) has also been presenied as an expense in theae financial saraments. The sad amount i Bs 159042 thousands
for the yearended 31 March, 20250 the financial atements
Hadd these expenses been disclosed on nel badis, the *Revente from eperations’ and the “pay channel and related costs” esch would have heen lower by Bs
159,042 thousands for the year ended 31 March, 2025 in the financial staternenty. However, there would not have been any impact on the oot loss for the year
ended i e fnancil statements

52 Balaniees of Loans & Advances, Trade Receivables, Trade Paynbies, anid otlier assets & liabslitics dre suljeet 1o confimatiom

£3 In the opmwon of e Board of Directors the cument assets, loans and advences shown m the Balines Sheet as on 21 Maech, 2025 are considered good wed fully
recoverable, excepl otherwise sinted meud provigion for all Liowe kibilities his been ninde i the aceonins

54 Revenue from contracts with customers

(A} Disagsregation of revenue () b (NS
Year Ended  Year Ended

Particulars 31-Mar25  5i-Mar.24

Revenue from operations

Sale of services

Subsenption moome 159,042 1,598,872

Murkeling & plactment income 91382 #9533

Activation and Sat top boses puiting charges 1.t 1,544

Other apernting revenne

Cither networkmg and management meome

1.57.412 1.89.94%

The Company hai disageregnted the reveniie lhom contracts with cusiomers on the basis of nutiie of services/goods sold The Company balievis thit ihe
disaggregition of revenue on the basti of neture of services/zoods sold has no mpact on the nalure, amownt, trmg & unecertamty of severmey md cash flows

(B Contract Balances
Tlie Company classifies the right 1o consideration i exchange for defiverables os either a receivable or us unbilled revenue
Trende receivable vl swbilled revetes me presented ned of nnpiement i the Bidance Sheg

The following table provides information about recelvables, cantract assets and contrace Habilities for the contracts with (he
custimers,

(T) I '0{s

As it As ot
Particulars S1-Mar-28  3i-Mar-24
Receivables, which ate inchided in Trade md other receivables’ 55516 69061
Cemtrivet pasgts (Unhilled Revenue) [l B735
Coantract Habilities {Unearnied Reveime) B968 7.208
0,874 83,000

The contract assets fs the Comproy's rights 10 comideuion in exschange for goods or services tia the company has irnsfered 1o itv cusiomers. The contret
fimhhilities primarily rolate 1o (he hilling recognized in advance where perfonnance ohlipations are vet o be sitisfied.

Significant changes in the contract assets and the contract linhilities batances during the year are as fnllows

Contract Liahiliies [T} in "000s
3-Mar-25  JI-Mar-24
Particlars Catyaet Conlract
lubilitics linhilitics
Balance at the begimming of the vear T20% 3372
Add: Advanice Income received from the customer during the year BOOR 7.205

Liess: Reverine recognes] thiat 45 included m ihg

beginning of the year
Balance at the end of the yvear

ity halance al the 7205 8AT2

B.968 7,208




Meghbels Infitel Cable & Broadband Pyt Lid
Notes o financial statements for the year ended 31 March, 201%

() Performance Obligationd and Remaining Performance Obligations
The remuming performance obligation disclosure provides the agirepine ainoint of the transsction price vet 1o be recogniesd oy mt the end of the teporting period
mid i explanation a5 1o when ihe Company expects 1o recognize these smouts i revense. Applying the practical espedient ay given in Ind A5 115, the
Campany hits not disclosed the remaining performances as the performance obligations relates to contracts that have an orginal expected duration of one year or

less

Rentunnng performance obligation estimates: ire subject 1o change and nre affected by severil faciars, tnchuding terminations, changés i the scope of coniragts,
periodic revalidutions. adjustment for revenme that his nor steraboed md adjustments Toe cumreniy

A5 Reluted Party Disclosure
List af parties where comtrol Exjars

n Ultimate Holding Company
S Network Limiied
b Holding Company
Inehian Cabile Ned Compeny. Liited
e Fellow Subsidiary Compoany

+ St Mnsirym Cable Net Pyl Lid

* Indinet Service I'vi. Ld
4 Enterprises owndd ar significantly influenced by KMP or thelr relatives**
* Meghhela Cable & Brosdband Services I Lid
* Pacenct Meghbeln Broadband P L
* Infnm Telewiszon & Tekecom Py Lid
& Key Managerial Personnel

M Sutenda Kumist Agarwala

My Sureah Kumar Sethiva

M Al K Singh

Mr. Indrasil Hhatiacharys

Mr Jayanta Fhattacharya

Mi. Tapatiatas Blistscharya
** with whom the Company hs tangactions during the carredi veir and previous vear

Ditectur
Diirector
Dredior
Dhrector
EMrecton
Director

Transactions with related parties (T} im ‘DM
Indiap Cable Net Company Meghbela Cable & Pacenel Meghhela
Particulars Lud Broadband Py Ll Hroadband Pyt Lid
FY 24-28 Fy 23-34 FY 2428 [ EET] FY 2425 FY 23-24
Payment for purchase of materal &
SETVICESR 1534 11.543 14155 17,331 - -
Purchase of matendl & Serviges {3,491 {369 {15,382) (19,6423 - -
Interest Payabie (Net of TDY) 5,592 LI8.275) . -
Sitle of seivice brid maleraly 14_160 [2,959) - =
Recaipt Tor sale of services (3,300)
Isstiance of Preference Shares in fiew of
Bamowings 235011 - - =
Liabalites written bick [11,133)
Linbilities tuken over 48 . -
Repryment of Horrowings (11.543) 3,000 3,799 .
Outstanding at the beginning of yeur 2.98275) (379631 20,933 26,155 {3, T99) (3799
Chatstanding at the end of year E9413)]  (294,275) 11,374 20,933 . (3,799}

&6 The fmancial srotemems were have bean approved by the Board of Directon in thewr respective meeting held on 6 day of June 2025,

&7 Addiional Regulatory Information detailed in elanse 6L of General Instructions given in Pars | of Disision 11 of the Shedule 1110 the Companies Aot 2003 wre
fiernished 10 the extent applicable 1o the Canyparty

S8 Provioun year's figures huve been regrouped mmid‘or resmmanged wherever necessary to make fhem comparable with the current years figures

Woles to teoount relerred o in our fepoit of evan date is anndved

Gouray Gupln
Parmer
Membership Mumber 064579

UDIN. 2 S6LYSTT @ MMvEE 192

Place: Kol
Daie; fith doy of June, 2025

For and on behalf of the Board of Direciors of
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N DOSHIRTH

(CIN: U64202DEI01SPTCIRZ643)

Ditgctor

DIN: 01034434

Magonk

Agarwal \ &

Mannmger-A & F

f Ve MLW

Indranil Bhattucharya



